
























































Profit and Loss Pie Charts through March 2022

FTE Comparison through March Updated FTE numbers will show in April.
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Sarasota Military Academy

Balance Sheet- By Campus
As of March 31, 2022

TOTAL
ASSETS
Current Assets
Bank Accounts
1110 Cash and cash equivalents 1,954,257
8-1111 Sport Team Bank Accounts 62,053
Total Bank Accounts $2,016,310
Other Current Assets
1215 Due from Foundation - Current 10,716
1220 Due from Other Governments 264,746
Total Other Current Assets g 462
Total Current Assets
Fixed Assets $18,876,649
TOTAL ASSETS $21,168,421
LIABILITIES AND EQUITY
Liabilities
Current Liabilities
Accounts Payable $25,651
Credit Cards $42,943
Other Current Liabilities $1,054,028
Total Current Liabilities
Long-Term Liabilities $10,671,457
Total Liabilities $11,794,079
Equity
3010 Invested In Capital Assets, Net 7,450,977
3020 Temporarily Restricted Net Asse 20,433
3030 Unrestricted Net Assets 1,716,228
Net Income 186,704
Total Equity $9,374,342
TOTAL LIABILITIES AND EQUITY $21,168,421

$2,291,772 - $1,122,622 = $1,169,150 Working Capital; February- $1,132,608; Up $36,542

Ratio of Assets to Liabilities = $2,291,772 / $1,122,622 = 2.04; Up .05 from February- 1.99
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Sarasota Military Academy

Budget vs. Actuals: FY22 Board Approved Budget - FY22 P&L

July 2021 - March 2022

9 Months in should be at 75%

TOTAL
ACTUAL BUDGET % OF BUDGET

Income

3100 Federal Direct 260,946 284,302 92.00 %

3200 Federal Through State & Local 48,323 92,184 52.00 %

3300 Revenue from State Sources 6,893,706 8,863,971 78.00 %

3400 Revenue from Local Sources 2,970,161 4,205,770 71.00 %

3741 Insurance Loss Recovery 8,068
Total Income $10,181,203 $13,446,227 76.00 %
GROSS PROFIT $10,181,203 $13,446,227 76.00 %
Expenses

4100 Salaries 5,667,272 7,615,197 74.00 %

4200 Employee Benefits 1,568,107 2,255,451 70.00 %

4300 Purchased Services 1,255,282 1,760,403 71.00 %

4400 Energy Services 196,080 216,025 91.00 %

4500 Materials & Supplies 223,837 262,896 85.00 %

4600 Capital Outlay 133,597 285,694 47.00 %

4700 Other Expenses 950,323 1,345,131 71.00 %
Total Expenses $9,994,499 $13,740,797 73.00 %
NET OPERATING INCOME $186,704 $ (294,570) (63.00 %)
NET INCOME $186,704 $ (294,570) (63.00 %)
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Sarasota Military Academy

Profit and Loss - YTD - By Campus
July 2021 - March 2022

HS PREP TOTAL
Income
3100 Federal Direct 238,461 22,485 $260,946
3200 Federal Through State & Local 28,593 19,730 $48,323
3300 Revenue from State Sources 3,680,009 3,213,697 $6,893,706
3400 Revenue from Local Sources 1,758,704 1,211,457 $2,970,161
3741 Insurance Loss Recovery 8,068 $8,068
Total Income $5,705,767 $4,475,436 $10,181,203
GROSS PROFIT $5,705,767 $4,475,436 $10,181,203
Expenses
4100 Salaries 3,196,418 2,470,854 $5,667,272
4200 Employee Benefits 863,434 704,673 $1,568,107
4300 Purchased Services 738,865 516,417 $1,255,282
4400 Energy Services 81,992 114,089 $196,080
4500 Materials & Supplies 159,302 64,535 $223,837
4600 Capital Outlay 59,354 74,244 $133,597
4700 Other Expenses 625,025 325,298 $950,323
Total Expenses $5,724,390 $4,270,109 $9,994,499
NET OPERATING INCOME $ (18,623) $205,328 $186,704
NET INCOME $ (18,623) $205,328 $186,704
4780 Depreciation Expense 344,990 143,703

Difference- The HS has $201,287 higher depreciation expense than the Prep.

Some anomalies for the month:

Income:
ESSER Request- $118K
1.5 Millage Capital Request- $68K
IRS ERC tax rebate- $48K

Expenses:
Retro Pay Increase- $112K

Still Pending- FTE adjustment down from 1225 to 1210, retro to January 1st. Will take effect in April (Approx. $100K)
Transportation has not been finalized- Won't know that effect until the May MES.
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Cash Statement of Operations- YTD (PE 03-31-22)

YTD Through March Total Operating Capital
3100 - Federal Direct 260,946 260,946 o
3200 - Federal Through State & Local 48,323 48,323 0
3300 - Revenue from State Sources 6,893,706 6,399,694 494,012
3400 - Revenue from Local Sources 2,970,161 2,783,969 186,192
3741 - Insurance Loss Recovery 8,068 8,068 0
Total Income 10,181,204 | 9,501,000 680,204
4100 - Salaries 5,667,272 5,667,272 0
4200 - Employee Benefits 1,568,107 1,568,107 0
4300 - Purchased Services 1,255,282 1,255,282 0
4400 - Energy Services 196,080 196,080 0
4500 - Materials & Supplies 223,837 223,837 0
4600 - Capital Outlay 133,597 133,597 o
4700 - Other Expenses 461,630 461,630 0
Capital Purchases 283,407 283,407
Debt Service 412,114 412,114
Total Expenses 10,201,326 | 9,505,805 695,521
YTD Through March -20,122 -4,805 -15,317

The TOTAL column includes the capital income up top and the capital

purchases and the debt service on the bottom. It excludes depreciation as an
expense. The OPERATING column does NOT include capital income up top or
capital purchases, debt service or depreciation on the bottom.
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